
Behavioral Finance  Econ x430.52 

Friday January 20, 27 and February 3 from 1-4 pm 

This course uses ideas taken from economics, finance, and psychology to help find anomalies 
within commonly believed ideas, and why they occur. This class seeks to shed light on these is-
sues through lectures and  first-hand experience from in-class activities. Topics include: 

 What does it mean to be rational? 
 Why aren’t we are fully rational? 
 Are there consistent ways that we deviate from full rationality? 
 What rules of thumb do people use in certain situations? 

 

After successful completion of this course students should be able to: 

 Identify/understand/appreciate how and why emotions and cognitive biases can influence and 
undermine standard strategic decision making 

 Identify/understand/appreciate market anomalies such as stock market bubbles and crashes 
 Identify/understand/appreciate most common mental mistakes including: overconfidence, myo-

pia, social proof/herding, loss aversion, confirmation bias, random anchoring, cognitive disso-
nance, inattention blindness, self-attribution bias, labeling, action bias, recency bias, availability 
bias, scarcity bias, mindfulness, mental accounting, natural pattern seekers, the halo effect, illu-
sion of control/planning fallacy, status quo bias, framing/re-framing events, hindsight bias, mis-
taking correlation for causation, the tendency towards reversion to mean/normal state over 
time, and mistaking uncertainty for risk. 

 

For more information, please visit the Career Connection office (North Hall 2119). 
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Todd Lowenstein is a Senior Portfolio Manager and Director of Research for HighMark Capital Management, Inc., an investment 

advisory subsidiary of MUFG Union Bank, N.A. In this role, he is responsible for leading the investment research team and optimiz-

ing portfolio construction decisions, which includes monitoring existing holdings, researching new ideas covering all sectors and 

industries and risk management. He is a member of HighMark’s Investment Policy Committee and the Asset Allocation Committee. 

 

Lowenstein joined HighMark Capital Management, Inc., in 2001. Previously, he worked at J.P. Morgan in mergers and acquisitions 

and KPMG. Lowenstein received a Bachelor of Arts degree from UC Santa Barbara and a Master of Business Administration from 

UCLA’s Anderson School of Management and is a Certified Public Accountant.  

Todd is a regular contributor to the financial news media and has appeared on Bloomberg TV & Radio, Fox Business, Barron’s, 

Wall Street Journal, Financial Times, Forbes, Fortune, BusinessWeek, Smart Money, New York Times, LA Times, Financial Advi-

sors Magazine, Reuters, and Dow Jones. 


